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Our correspondent at Harrisburg informs us that the 
National Accident Society of this city has again been refused a 
license to do business in that State. A year agoit was ruled out 
on the ground that its annual statement did not constitute an 
exhibit that brought it up to the standard required. This year, 
as a reason why a license should be granted, the officers state 
that they have $2,000,000 of insurance pending in Pennsylvania, 
and that, therefore, they should be permitted to lawfully enter 
the State. This is very much as though a burglar, who had 
broken into your house, should send you word that he had 
secured half of your spoons and would be obliged if you would 
send him the remainder. For the National to plead a persistent 
violation of the laws of the State as an excuse for being lawfully 
recognized is rather amusing. 





AMONG the companies recognized as life assurance institutions 
for a great many years has been the Pennsylvania Company for 
Insurances on Lives and Granting Annuities, of Philadelphia. 
As a matter of fact, however, the company has ceased to be an 
assurance company, and now devotes itself to the transaction of 
a trust and safe deposit business, acting especially as executors, 
administrators, trustees, guardians, etc., of estates. A note re- 
cently received from Lindley Smyth, president of the company, 
says: “This company is so far out of the assurance business 
that I have never signed a policy since I have been president of 
it, which dates from January, 1873. We do not refuse, but tell 
all applicants that any other good company would charge greatly 
less than we would for it, perhaps one-half or one-tenth of our 
price. Our business is that of a trust company.” 





We have already announced that P. B. Armstrong, president 
of the Mutual Fire, proposed to organize a stock company for 
the purpose of insuring against fire. The articles of incorpora- 
tion have been completed, and this new company, to be called 
the Armstrong Fire Insurance Company, with a capital of 
$200,000, is making ready to launch itself into the field of fire 
underwriting. Mr. Armstrong proposes to carry out with his 
hew company the motto adopted for the Mutual, which is 
“Selection, prevention, protection.” He has been extremely 
successful in carrying out his ideas regarding fire underwriting 
since the organization of the Mutual, and those who wisely 
shook their heads at his theories seven years ago, are now 
envying him the success that has attended their practical appli- 
cation. Mr. Armstrong is avery human sort of a man, who 
favorably impresses the business men with whom he comes in 
contact to such an extent that they soon learn to have confidence 
inhim. He has an offhand, blunt sort of a way of presenting 
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his ideas which seems to impress and please his hearers, and that 
it is an easy matter for him to make converts is demonstrated by 
the number of business men of this and other cities who are 
endorsing him by becoming interested in his company, either as 
stockholders or as policyholders. He has fought his way up in 
spite of the strongest opposition, and everyone must admire the 
pluck and energy he has displayed. We trust his new venture 
will fully meet his anticipation. 





THE death of Prof. Charles F. McCay, the distinguished ac- 
tuary, which was noticed in THE SPECTATOR last week, was the 
occasion for the misspelling of his name in public prints with 
anything but pleasing variety. A reason for this prokably lies 
in the fact that, Professor McCay having been nearly blind for a 
number of years, his manuscript was of the worst and his signa- 
ture such as no man could decipher. During the past twenty 
years he was a frequent contributor to the columns of THE 
SPECTATOR, and we have on file numerous letters signed by him, 
and we would defy anyone to ascertain from them what his 
name was. There was a general idea in this office that his name 
was McCoy, pronounced McKay, an impression very much 
strengthened by an occasional signature to his letters. In the 
editorial notices the name was spelled in several different ways; 
but a letter which we have from a member of his family gives it 
as McCay. 





We have received from the publisher, T. J. W. Buckley of 
London, a copy of the forty-ninth annual edition of The Post 
Magazine Almanack. This publigation is so well known on this 
side of the Atlantic that it is scarcely worth while to call atten- 
tion to its very voluminous contents. It is sufficient to say that 
it is full of information valuable to underwriters, especially 
those who have dealings with the mother country. 

x * » * 


The Insurance Register, published by Charles and Edwin 
Layton of London, is also another very valuable publication, a 
copy of which we have just received. It contains a record of 
the yearly progress and the present financial standing of the 
British insurance associations, compiled by William White, Fel- 
low of the Statistical Society. It gives the statistics of the com- 
panies doing business in Great Britain in full, which furnishes a 
key to their financial standing. We shall be pleased to supply 
copies of either of the above publications to anyone desiring 
them. 





THE report of the examiners of the Mutual Benefit Life As- 
sociation, regarding which so much has been said of late, indi- 
cates a looseness of management on the part of the officers and 
a lack of supervision of the management on the part of the 
directors of the company that should not be tolerated. Almost 
absolute power to dispose of the company’s funds was vested in 
the officers, and they seem to have made most excellent use of 
this power, spending money freely, even lavishly, and incurring 
expenses that were wholly unnecessary. It was found that 
moneys designed to pay mortuary claims had been misapplied 
to a very considerable extent. This deficit has been made up 
by the directors, and an effort is being made to reorganize the 
company upon a purely business and practical basis. This will 
be a most difficult operation, for however much confidence one 
may have in the individual members of the board of directors, 
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when it is demonstrated that in their official capacity they have 
persistently neglected their duties, the confidence in their future 
official acts is likely to be very much lessened. The Mutual 
Benefit had made considerable progress as an assessment com- 
pany, and bid fair to become a permanent institution ; but bad 
management has given it a setback that it is not likely to re- 
cover from. The offices of this company are in the Stewart 
Building on the first floor, and most conspicuous among the 
signs upon this building is the name The Mutual Benefit Life; 
then follows the word “ Association” in much smaller type. 
The Mutual Benefit Life of Newark is one of the most substan- 
tial and well-known life assurance companies in this country, 
and the appropriation of its title, and the method adopted for 
displaying it by this assessment company cannot be condemned 
in too strong terms, as it is evident that it is a deliberate attempt 
to make the public believe that the assessment pigmy is the 
genuine giant. 





Tue bill before the Pennsylvania legislature proposing to 
repeal the law prohibiting propertyowners from insuring in com- 
panies not authorized to do business in that State, is attracting 
much attention among underwriters. George E. Wagner of 
Philadelphia has issued a circular for distribution among the 
members of the legislature reviewing the history of legislation 
regarding underground insurance, and showing that the law in 
its present form was enacted to cover defects in previously 
existing laws. Formerly companies of other States were pro- 
hibited from doing business in Pennsylvania without licenses, 
and penalties were provided for a violation of the law by com- 
panies or agents ; but it was found, as it has been found in this 
State and elsewhere, that it is impossible to enforce these penalties 
against the agents or the offending companies ; at least we be- 
lieve no company has yet been punished for such offense, and 
the instances where agents have been detected and fined can be 
numbered on one’s fingers. It was, therefore, deemed expedient 
in Pennsylvania to bring the law home to propertyowners, and 
the statute as it stands prohibits them from insuring in un- 
authorized companies. The attempt is now being made to 
repeal this law. Mr. Wagner shows in his circular that these 
offending companies pay no taxes to the State nor in way con- 
tribute to its welfare. He divides them into two classes, “the 
New England manufacturers’ insurance companies that are 
responsible themselves and managed by responsible people, and 
the Western and Southern wildcats totally irresponsible them- 
selves and managed by irresponsible people. ‘These two classes 
of insurance companies were doing business in the Common- 
wealth in direct violation of the law and were beyond the reach 
of penalties.” These, he says, are the ones who were injured 
by the passage of the lawin question. Added to these are 
twenty-three millionaire manufacturers and manufacturing cor- 
porations in and about Philadelphia. In regard to these the 
circular says : 

These gentlemen claim the right to buy their insurance ~vherever they can 
get it the cheapest. This none will deny them, provided they do so in 
full consideration of the rights of others and of the State which 
protects their property. It may be conceded that every person has a 
natural right to buyin the cheapest market. Every citizen of the United 
States has a natural right to buy his cloth at the factories in England if he can 
get it cheaper than of the Philadelphian manufacturers. But for the good of 
society and for the protection of our citizens and as a matter of good policy, 
certain restraints are thrown around all our natural rights. How vigorously 
these same gentlemen would protest if certain of our large merchants were 
called together for the purpose of evading the tariff laws by smuggling goods 


SPECTATOR. 





{ Thursday 


without the payment of the proper duty, and how they would particularly 
denounce them if it was known that every one of these merchants was an open 
violator of the particular law that they were discussing. What a difference it 
makes whose ox is gored! Of course, smuggled goods are cheaper than those 
that pay duty. 

The question is tersely summed up by Mr. Wagner as follows; 

Shall these twenty-three millionaire manufacturers obey the law and pay 
their share for the support of the State government the same as its other five 


million citizens? Shall the State foster its own insurance corporations and 


others that have loyally placed themselves under its protection and paid for its 
support, or shall it rather place ‘‘a premium upon evading the law, and make 
it profitable to do so?” Upon the one side we have the Commonwealth of 
Pennsylvania and its five million of citizens, the 253 fire insurance companies 


(stock and mutual) chartered under its laws (each one of whom is heavily taxed in 
every State in which it does business, including the States from which the 
manufacturers’ insurance companies hail), and 147 companies from other States 
and countries who have complied with its laws and regularly paid its taxes— 
these companies have paid to the State treasury about $500,000 per annum, 
Upon the other side we have a lot of nondescript companies from the South 
and West, without character or standing, and seventeen manufacturers’ insur- 
ance companies, all of whom persistently violate our laws and defraud us of 
our taxes, notwithstanding the States from which they come tax our companies 
roundly. Allied to these latter companies are the twenty-three millionaire 
Philadelphia manufacturers already alluded to. 

Let it be remembered that all taxes illegally withheld from the State by 
violators of law must be made up by others that are loyal. The profit of 
the few is the loss of the many. 





THE MUTUAL UNDERGROUND COMPANIES. 


HILE very much has been said at different times about 

the volume of underground business transacted in the 

East, comparatively little attention has been paid to those most 
aggressive of all illegitimate companies, the New England 
mutuals, A couple of years ago we published in THE Sprcra- 
TOR a very extensive list of risks in this State that were insured 
wholly or in part by these New England mutuals in violation of 
the law of the State. Attempts have been made at various 
times by the officers of the insurance department to break up 
this illegal business, but the difficulty lies in the inability of the 
officers to catch the persons who are doing it. These mutuals 
claim that they do not violate the law which prohibits un- 
licensed companies doing business in the State, under the very 
shallow pretense that because their policies are signed in the 
home office the business is not transacted here, but in a neigh- 
boring State, and consequently does not come within the statu- 
tory prohibition. In actual practice, however, representatives 
of these mutuals canvass for business throughout this State just 
as thoroughly and by substantially the same methods as the 
agents and solicitors of the stock insurance companies. It can 
be shown to the satisfaction of anyone that these companies 
send agents to visit the large insurers, ostensibly to inspect their 
risks, but actually to get their orders for insurance. ‘The in- 
spector visits the place, looks it over carefully, and then says to 
the owner: “If you will make such and such improvement, 
adopting some devices in which we are pecuniarily interested, 
we will place your insurance in a number of the New England 
mutuals at a lower rate than you are now getting.” Instances 
can be cited where this so-called inspector, but actual agent, 
has walked away with the application immediately, filling it out 
while prosecuting the inspection and getting the signature of the 
owner before he left the premises. The application is then for- 
warded to the home office, and the policy comes back by retum 
mail to the propertyowner, All the business transacted in con- 
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nection with the insuring of the property is done then and there 
by the so-called inspector, and the mere filling out of the policy 
at the home office of the company is only a necessary formal- 
ity to place the propertyowner in possession of written evidence 
of the contract which he entered into with the inspector. The 
amount of insurance thus carried by this class of companies 
illegally operating within the State, complying with none of its 
laws, paying no portion of the taxes, exempt from supervision, 
amounts to many millions of dollars, the premiums on which 
are taken away from those other companies that have complied 
with all the laws and that pay all the taxes so liberally assessed 
against them by the legislature. 

The representatives of the mutuals have become extremely 
aggressive of late. Formerly they confined their operations 
more particularly to the manufacturing and other isolated risks 
outside of the large cities ; but now some of the most extensive 
commercial risks in this city are largely covered by mutual poli- 
cies. That this is an outrage upon the companies that are 
honestly seeking to do business in compliance with the laws that 
have been enacted is admitted by all, and there most certainly 
ought to be some means of putting an end to it. As we have 
before remarked, the insurance department has, at various times, 
sought to commence proceedings against some of these mutual 
companies ; but the difficulty has been to catch the agent or in- 
spector. Some time ago Edward Atkinson of Boston, the head 
and front of the mutual offending, is reported to have expressed a 
desire to test the constitutionality of the law prohibiting unli- 
censed companies doing business in the State ; butit is observed 
that the mutual representatives are very careful to evade the 
officials of the department and to disavow all intention of so- 
liciting business while making their inspections. Nevertheless 
the fact remains that the New England mutuals have absorbed 
a very large volume of business in this State to which they are 
not entitled, and which brings the State no revenue. We are 
believers in free trade in insurance, and think that property- 
owners have a right to buy their insurance where they please ; 
but so long as there are laws upon the statute books prohibiting 
companies of other States coming here to solicit business 
without paying license and bearing their share of the taxes, those 
laws should be enforced with the utmost rigor. This is justice 
simply to taxpayers and to the large number of insurance com- 
panies that pay heavily in taxes and fees for the privilege of doing 
business here. Escaping taxes, the mutuals can naturally fur- 
nish insurance at a less cost than can those companies that bear 
their burdens honestly. They are like the smugglers who evade 
the custom house, bring in goods free of duty, and offer them 
at cut rates, to the prejudice of legitimate dealers. It has been 
suggested that the present law is defective, or that it does not go 
far enough to enable the authorities to reach these offending 
companies. In some of the Western States bills have been in- 
troduced to the legislatures this winter prohibiting companies of 
their States doing business by underground methods in other 
States on penalty of forfeiting their charters. If such a law 
could be enacted in all the States it would naturally prohibit 
placing illegitimate underwriting. New York might enact such 
a law, but there is little possibility of Massachusetts or Rhode 
Island or some of the other New England States, which have 
granted charters to these mutuals, following such an example, 
for it is well understood that legislation adverse to these mutual 
companies is usually killed when under consideration. The in- 
fluence of these mutuals in these States is sufficient to control 
legislation in their interests. New York can look for little help 
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from the New England States in the direction of the suppres- 
sion of this illegal underwriting. If it is to be accomplished at 
all it must be done by our own legislature enacting a law suffi- 
ciently strong and forcible to intimidate agents and inspectors 
of the mutuals carrying on even the semblance of business 
within the State. The offense has grown to be one of great 
magnitude and something should be done to check it. We 
imagine that even underwriters themselves would be astounded 
if they knew the amount of insurance on New York State prop- 
erty that is carried by the New England mutuals and the volume 
of premiums that goes out of the State every year in payment 
for such insurance. 








NORTHWESTERN BREEZES. 


Jupce CoL.ins of the Supreme Court has filed a decision in the case of 
Mary Bentz against the Northwestern Aid Association, which covers some 
points of interest. The party insured was a heavy drinker, and, the company 
claims, died of delirium tremens. The court rules as follows: ‘‘ When a 
mutual benefit life insurance association, incorporated under the laws of this 
State, dependent upon assessments to meet death claims, refuses to make an 
assessment in a proper case the remedy is by an action for breach of contract. 
Unless the defendant association alleges in its answer and on trial establishes 
that the amount should be less, because all members do not respond to assess- 
ments, the measure of damages in such cases is the amount assessable upon 
all insured. In an action to recover the amount claimed to be due upon a 
policy or certificate it answered, by way of defense, that the assured had used 
alcoholic liquors to such an extent, subsequent to the issuance of the certifi- 
cate, as to induce delirium tremens, and that such disease was the cause of 
death. On the trial it offered little or no evidence to sustain the allegation, 
but relied upon two affidavits by physicians as to the cause of death, in one of 
which the cause was stated as delirium tremens, in the other hemorrhage, in- 
duced by excessive use of intoxicants, Held, that the plaintiff beneficiary 
was neither concluded nor estopped upon the trial by the affidavits, and that 
the issue made by the pleadings as to the real cause of death was triable as 
any other issue of facts.” 

* * * 

SAMUEL Ports is getting even with the Minnesota Mutual Benevolent As- 
sociation, of which he was formerly secretary and treasurer. He was ousted 
and charged with appropriating funds to his own use. Potts and the associa- 
tion have been at sword’s points ever since. Katie Auer had a claim of $2500 
against the association on a policy on her husband's life. Potts induced her 
to assign her interest to him, so that he will receive the money if the District 
Court's decision for the plaintiff is not overruled. The trial was made lively 
by passages at arms between Potts and his successor in office, The case was 
this, in a nutshell: At the time the policy was issued, August I9, 1887, 
Auer agreed to pay quarterly assessments of $5 the first of each January, 
April, July and October. At the time the policy was issued he paid $5 as 
his first assessment, which he supposed was the October assessment. He 
died in December, and the company claimed that having failed to pay the Oc- 
tober assessment he had forfeited his policy, the first being a July assessment. 
The court held otherwise, and the association must pay over the $2500—and 


to Mr. Potts, too. 
* * * 


MINNEAPOLIs has apparently passed her fireless period. February was one 
of the most fiery months in the annals of the city, though the total loss was not 
large. More alarms were responded to than in any preceding month—forty- 
eight. The total loss was only $20,00c, three-quarters of which was on con- 
tents. The total insurance involved was $71,650. Eight of the fires are set 
down as incendiary and thirteen as caused by defective flues. Chief Stetson 
has called the attention of insurance men to the matter of incendiarism and 
notes the fact that in nearly all cases of such fires the amount of insurance was 
found to far exceed the value of the property insured. He suggests greater 
care in placing risks. 

* * * 

CureEF BLACK, the well-known head of the St. Paul Fire Department, has 

been in hot water lately. He threatened to resign the other day if the fire 
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commissioners did not dismiss one of his assistants, who, he claimed, had 
insulted him and been insubordinate. He said either he or his assistant must 
go. The commissioners had not decided the question of the assistant’s dis- 
charge and considered Black's communication as untimely and improper. They 
afterwards concluded not to discharge the man and the chief has not yet 
insisted on his resignation being accepted. Public sympathy has been with the 


chief. 
% * * 


THE Security Mutua! Fire Insurance Company has recently been incorporated, 
with $50,000 capital, by a number of Minneapolis business men, Most of the 
incorporators are manufacturers, lumbermen and sash and door men predomi- 
nating. The company proposes to make a specialty of insuring factories and 
mills and their products. Minneapolis is to be the principal place of business. 
The incorporators are J. T. Wyman, H. Alden Smith, H. A. Barnard, T. H. 
Shevlin, B. F. Nelson, W. F. Brooks, Paul Blackmar, Algate Anderson and 
A. N. Wheeler, all Minneapolis men. 


* * * 


CHARLES WEBER has sued the Exchange Fire Insurance Company of New 
York for $550 insurance on personal property in his store and residence, 
destroyed last November. He also sues the Mechanics Insurance Company 
of Philadelphia and the Farragut Fire Insurance Company of New York for 
$1600 each. His wife sues the Manufacturers and Builders’ Fire Insurance 
Company of New York for $1600 more on the house, 


* * * 


THE underground conduit question is still a bone of contention in Minne- 
apolis and doesn’t seem much nearer a solution than before. The councij 
committee has decided that only one trench and one tearing up of the streets 
should be allowed, but final action has not been taken by the council. 

MINNEAPOLIS, March 23. ee A 








CORRESPONDENCE. 


NEW ORLEANS. 


The Fire Patrol—A Smail but Efficient Force—Its Record for 1888—Better 
Protection Needed in the Sixth District—Good Work of the Underwriters’ 
Chemical Engine—The Fire Department War—The City Withholds the 
Funds and the Matter Probably to Go Before the Courts—Wéillit End in 
a Paid Force?—Underwriters at the Carnival. 


[From Our Own CorRESPONDENT. | 


Superintendent A. Kalinski of the fire insurance patrol has submitted his 
fifteenth annual report for the year ending December 31, 1888. The patrol 
has two stations—the central and lower. At the former there are six men, 
under command of Capt. J. R. Bulger. The lower station has five men com- 
manded by Capt. M. T. Cashen, making a total of eleven men, not including 
the superintendent. This is a very small force for a city like New Orleans, 
but its work has been prompt and efficient, and has resulted in large savings to 
the underwriters. In 1888 the patrol answered 307 alarms, extinguished forty- 
six fires, spread 1199 tarpaulins, used 411 extinguishers and lost fifty-six 
tarpaulins and seven stretchers. The total amount of insurance at all fires is 
reported at $1,228,957, with a loss of $453,068. The superintendent calls the 
attention of the patrol committee to the large increase in the number of build- 
ings in the upper part of the city for which there is no patrol protection. This 
is a very important matter for our underwriters, and should receive attention 
before a serious conflagration takes place. 

The fire contract for the Sixth District, which is the locality alluded to, 
expires this year, and steps should be taken at once to improve upon the 
present department or, better still, to establish a full paid department, which 
can be run for the same figure, if not lower than that of the present contract. 
The underwriters have a Babcock chemical engine in this district under charge 
of A. C. Winn, chief engineer. In 1888 there were forty-four alarms for actual 
fires, the losses amounting to $40,875, with an insurance of $225,490. The 
chemical extinguished seventeen of the above fires without the aid of the regu- 
lar department. The patrol has one extra wagon and an extra pair of horses 

i n reserve. 

The controversy regarding the city fire department is at fever heat. The 
finance committee of the city council refuses to approve the February pay-roll 
of the Firemen’s Charitable Association, and the Mayor has also vetoed the 
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ordinance, but it seems as if a sufficient number of votes may be secured to 
pass it over the Mayor's veto. The law requires the approval of the finance 
committee before payment, so, even if the council should pass it over the 
Mayor's veto, the city cannot pay it, and the result will be that the whole 
matter will be taken before the judicial tribunals for settlement. This wil] 
put the fire contract to a severe test, as it has been admitted by everyone that 
its terms have not been complied with. The former contract was short fifty- 
four men, for whose supposed services the city paid a sum amounting to about 
$130,000. 
foots up some six or eight thousand dollars. 


It is also contended that under the present contract the default 
It is this the finance committee 
is after, and if they are successful the result may be the disbandment of the 
present department and the establishment of a full paid force, which would be 
heartily welcomed by the underwriters as well as the public. 

Our carnival season is over. We had a large number of visiting under- 
Business is a little slow and the near approach of 
STAR, 


writers to enjoy the sights. 
summer will no doubt cause it to remain so until next season. 
NEW ORLEANS, March 22, 1889. 





PENNSYLVANIA. 

An Insurance Inning—The Senate Passes the Life Valuation Bill—The 
Walk Bill Killed, but a Similar Measure on Deck—Commissioner Fors- 
ter Takes a Handand Plays for the Licensed Companies—A Good Bill 
Likely to go Through—Only One Per Cent for Fire Purposes— To Make 
More Country Live Stock Companies—Still Fighting Valued Policy— 
The National Accident Gets the Mitten Again, 


[FRom OuR Own CORRESPONDENT. } 

Insurance interests held their innings during the week just closed, when 
both in the Senate and House of Representatives measures were introduced to 
swell the already voluminous insurance legislation on the files of the commit- 
tees as well as to return bills already presented and place them on the calen- 
dars for consideration. : 

The Senate on Wednesday last passed finally and sent to the House for 
concurrence the bill ‘‘ to provide for the valuation of life insurance policies.” 
Senator Macfarlane, in advocating the measure, said: ‘* Under Pennsylvania 
laws life insurance companies were required to keep in reserve a certain 
amount of money upon every policy, which, if invested at 4% per cent, 
would produce the required amount of money to make up this reserve fund. 
In other States, since the value of money has grown less, laws have been 
passed requiring companies to keep more money, or, in other words, to keep 
such a sum which, if invested at four per cent, would bring about the result. 
It is against the companies in one sense, as it requires them to keep more 
money against a policy than they must keep under the present law ; but, at 
the same time, the companies do not object, and I think it is a good bill.” 
The measure has been favorably reported to the House from the insurance 
committee. 

The bill presented by Representative Walk (referred to in a former letter), 
and which proposes to repeal the law of 1887, so as to permit Pennsylvania 
manufacturers to place insurance on their buildings and works in Pennsylvania 
in the factory mutual insurance companies of other States, regardless of the 
fact that such companies refuse to take out a Pennsylvania license to do busi- 
ness in this State, was returned to the House with an adverse report on 
Thursday. A measure, to accomplish the same purpose as the negatived bill 
in the House, is on the Senate calendar of bills for final passage. 

While both these measures proposed allowing Pennsylvania firms to place 
insurance in said factory mutual companies, whether they were licensed or not 
to do business in this State, the Insurance Commissioner is determined that 
such business shall be transacted only with companies that conform to Penn- 
sylvania law and are authorized to do business in this State. To accomplish 
this, through Representative Boyer of Dauphin county, he has had prepared 
and introduced a supplement to the acts of April 4, 1873, and May 1, 1876, 
so as to authorize factory and mutual fire insurance companies of other States 
to transact business in this State by adding a proviso to the fortieth section of 
the above act and its supplement, as follows: ‘‘ Provided, that companies in- 
corporated by other States, and known as factory mutual fire insurance com- 
panies, who insure any members on their manufacturing properties, ware- 
houses, tenements and appurtenances, when protected according to a rigid 
standard, may be authorized to do business in this State without a fixed capi- 
tal, upon satisfactory assurance to the Insurance Commissioner of their solvency 
and ability to pay losses, and otherwise complying with the requirements of 
the laws of this State applicable to foreign fire insurance companies and 





March 28, 1889. 


mutual fire insurance companies incorporated by other States, and having cash 
assets safely invested amounting at least to $100,000 above all liabilities.” 
This bill is favorably received and will probably be passed as a measure of re- 
lief for such Pennsylvania manufacturers as it is now claimed are transacting 
business unlawfully with the Eastern factory mutual companies. 

Mr. Bean’s bill in the House, requiring foreign fire insurance companies to 
pay a certain tax on premiums for business done in Pennsylvania for the sup- 
port of volunteer fire departments was returned to the House amended so as 
to reduce this tax to one per centum on premiums received for business done 
in this State, and to apply only to cities of the third class and boroughs of the 
State. In the bill, as originally introduced, the tax was three percentum on 
premiums, and applicable to all parts of the State. There have been four 
bills of similar character presented to the present legislature, and all are 
opposed by the fiscal officers and Insurance Commissioner of the State. 

Representative Bean presented in the House a bill for local insurance pur- 
poses authorizing the incorporation of rural live stock insurance companies to 
make insurance on cattle and other live stock against loss by death, accident 
or theft. 

Anticipating Some further action in the House on what is known as the 
‘valued policy bill,” a delegation of Philadelphia insurance representatives, 
under the chaperonage of Gen. Robert Beath and John Taylor, were on the 
floor of the House on Thursday to oppose the measure. The bill remains on 
third reading in the House. 


It was referred to insurance committee. 


The Insurance Commissioner of Pennsylvania on Wednesday, March 20, 
refused to license the National Accident Society of New York to do business 
in Pennsylvania. 
of its unsatisfactory showing to the Insurance Commissioner of Pennsylvania, 
In its report to the Commissioner for 1888, it claims that its business in this 
State for the year amounted to $2,000,000, and asks that on this showing a 
license be granted at this time, but it is claimed by the insurance department 
that such claim amounts to nothing as its business was unlawfully done, and 
hence a second time a license is refused. 

Should the legislature adjourn on the date fixed by the House, April 25, it 
is reasonably safe to conclude that by far the greatest part of insurance legisla- 
tion that has been presented, will be left on the files uncompleted when the 
day for adjournment sine die arrives. P. 

HARRISBURG, March 23. 


The same company was refused a license last year because 





ALBANY. 


The True Inwardness of Some Measures Recently Introduced— The County 
and Town Bill Imperfectly Drawn and Doomed Unless Amended— 
The Ainsworth Bill well Thought of—More Obscure Verbiage—A 
Chestnut Ready for Roasting—The Assembly Committee Reports on 
Some Important Measures—The Fassett Bill goes to a Third Reading. 


[FRoM OuR OWN CORRESPONDENT. ] 


Four important insurance bills were introduced so late last week that the 
meaning of them could not be printed in THE SPECTATOR at the time, 
although the bills themselves were printed. ‘The first bill, by Senator Linson 
and Assemblyman Young, amending the acts of 1880 and 1886 relative to 
county and town companies, proves, on examination, to be so very imperfectly 
drawn that there is no possible chance of its passing either House. It must be 

Another 
bill, by Assemblyman Ainsworth, seeks to amend the laws of 1883 and 1887 
relating to co-operative companies. 


amended in some reasonable way before it will receive any votes. 


This bill seeks to incorporate into these 
laws the old section which more forcibly asserts the authority of the State 
over such companies, It is said, by those who are authorities on the subject, 
that the bill :s a move in the right direction. 

The third bill, by Senator Vedder and Assemblyman Towne, is for the 
better protection of policyholders and officers who have-the handling of the 
funds, to give a bond to be approved by the Superintendent of the Insurance 
Department for the safe custody of the funds in their hands. Another part of 
the bill provides that in case of a claim for losses the company mist furnish 
the blanks at once and within thirty days. Then an assessment must be made 
within sixty days. This provision will probably draw down upon the bill the 
opposition of the large companies who assess at regular intervals. While the 
bill as a whole appears to be meritorious, yet the second section is so obscurely 
drawn that it is doubtful if the promotors of the bill know exactly what they 
meant to say. If they do know they certainly do not make it clear to other 
people. On the whole, therefore, the chances of this bill appear to be some- 
what dubious in its present shape. 

The fourth bill is by Assemblyman Stevens to tax life companies, It is an 
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attempt to revive chapter 534 of the laws of 1880, which was repealed by 
chapter 699 of the laws of 1887, because it was a dead letter upon the statute 
books. This law of 1880 was the only one ever passed that taxed life com- 
panies, and the repeal of it because it was not, or could not be, enforced does 
not promise very well for the re-enactment of the original law. 

The Assembly committee has brought in reports during the past week upon 
several important bills. The chief of them are as follows: Whipple, to repeal 
the law of 1887, known as the Burns law, for retaliating upon other 
States which do not allow privileges to companics belonging in this State ; 
Ainsworth, for the division of the funds of mutual companies ; Roesch, relating 
to bonds, ete. (recommitted); Enz, extending the territory in which farmers’ 
companies may transact their business ; Endres, relating to fraternal societies, 
so amended as to separate mutual and fraternal benefit societies from 
the old line companies, referring strictly to the former and defining just 
what companies shall be known as mutual and fraternal benefit ones ; Towne, 
doing away with voting by proxy at meetings of mutual companies. 

The Assembly committee on insurance has given a hearing upon Towne’s 
bill for the better protection of policyholders in mutual benefit companies. 
The Senate has ordered to a third reading Mr. Fassett’s bill amending the law 
of 1853 for the incorporation of life companies, LANCASTER. 

ALBANY, March 23. 





MASSACHUSETTS MATTERS. 

Last Year's Heavy Fire Loss—The Protective Department's Report—Some 
Interesting Figures—The Report of Commissioner Merrill—A Largely 
Increased Business and a Good Loss Ratio—The Gain, However, Goes to 
the Other State and Foreign Companies—Massachusetts Capital Drawing 
Out—A Little Row nded—They Want to do Employers’ Liability Busi- 
ness— The Overhead Wire Fight—Underwriters in Arms—Will New 
Hampshire Alter its Valued Policy Law?—'* The Business Hardly 
Worth the Getting.” 


[From Our Own CoRRESPONDENTS. ] 

The fifteenth annual report of the BdSton Protective Department has just 
been issued, and contains valuable statistics referring to the fire insurance busi- 
ness in this city during the last eight years. It seems that the losses for the 
year 1888, which amounted to $1,031,676, are above the average ($962,900) 
for the eight preceding years, and they are greatly in excess of the losses for 
the year 1887, which only amounted to $690,454. 

The inventory of the property of the department shows it to be possessed of 
440 covers. During the year 2292 covers were spread at fires, from which it 
would appear that on the average each cover was put in service at least five 
times. As the cost of maintaining the department was, in round numbers, 
$40,090, it follows that if each time a cover was used it protected from dam- 
age property amounting to $3.50, then the saving to the underwriters was suf- 
ficient to offset the expense of maintenance. 

The thirty-fourth annual report of the Massachusetts Insurance Commis- 
sioner was submitted to the State legislature on the 22d inst. From this it 
appears that there was $832,038,483 of insurance written in this State in 1888, 
a net increase of $66,734,437 over the year 1887. Thie increase is to be 
credited, in round numbers, as follows : 


Massachusetts mutual companies. 
Companies from other States... 
Agencies of foreign companies........----..- punddteiinaswnsewaaiie 


Total.....cesccceecccecerseccescsccsccscscccessesesecsesseeess $77,000,000 
Deduct decrease in the amount of business written by Massachusetts 
stock companies 
TUR SAE IIR sid Feces qesvestnncsciniecscctpixeceses «++ {$66,000,000 
The total premiums received were $8,702,006 ; the losses were $4,444,322. 
In referring to the decline in the number and the business of the Massachu- 
setts stock companies, the Commissioner furnishes the following striking tabu- 
lation : 








187s. 1888, 





No. of | Business in 


No. of Business in 
Co.'s. | Massachusetts, 


Co.'s. | Massachusetts. 





Massachusetts stock...-.......- 22 $115,000,000 14 $65,c00,000 


Other States.........eeee+eeeee+| 105 214,000,000 113 355,000,000 


Foreign branches.........++++++ 19 98,000,000 26 204,000,000 





| 
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It would seem from these figures that the capital formerly invested in the 
fire insurance business by Boston people was belng gradually withdrawn for 
what seemed to be more profitable investments. 

A little breeze was created a few days since among insurance men here 
when it was whispered around that one of the prominent agents had been fined 
by the board for cutting rates, and that he had refused to pay the fine. At the 
meeting held to pass on this matter he appeared, and stated that as the policy 
which he had taken at a cut rate was not only issued, but had terminated prior 
to the date of the present certificate which the board had issued te him, he did 
not see what right they had to withdraw from him this last certificate. The 
committee agreed with him, but as he has been one of the committee on 
brokers, which sits on just such cases as his, it is to be presumed that his use- 
fulness as a judge of the obligations of his fellows to observe the regulations 
of the board in regard to rates has been at least a trifle impaired. 

Boston, Mass., March 26. ONE SPOKE, 
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The accident insurance companies are making a determined effort to secure 
the right to do an employers’ liability insurance business in this State. Some 
three weeks ago Geo, F. Seward, vice-president of the Fidelity and Casualty 
Company, with Mr. Bennett, local agent of the Standard, of Detroit, appeared 
before the committee of the legislature on insurance and urged the passage of 
such an amendment to our laws. The proposition was opposed by Commis- 
sioner Merrill on the ground that it would be unfair to our home companies if 
two companies from other States should be allowed to come in and do two or 
more lines of business with a capital equal, perhaps, only to that required by 
law of domestic companies to do a single line of business, The committee 
reported to the House, recommending ‘“‘ leave to withdraw” to the petitioners, 
but the matter did not end there. By the consent of the House a bill has been 
introduced to so amend the law that an accident insurance company may be 
authorized to do, as well, an employers’ liability business by increasing its 
capital to the amount required under our law. There is little doubt that the 
bill will pass, and there will then be competition in a line of business now 
monopoiized in this State by a single company. 

The matter of prime concern amqpg the fire underwriters is that relative to 
granting the West End Street Railway Company the right to use the overhead 
wires for the operation of an electric street railway system throughout the city. 
A large number of the fire underwriters have petitioned the city council not to 
grant the right ; others have presented a counter petition, urging the necessity 
for such a system of rapid transit throughout the city and to the suburbs. The 
overhead wires are, unquestionably, to be seriously objected to in our narrow, 
crooked streets, and in case of fire would offer more or less obstruction to quick 
work in raising the ladders, yet in spite of such objections the overhead system 
of motive power for the operation of electric street cars seems to offer the only 
practical solution of the rapid transit problem for this city. A hearing will be 
given at the city hall on Wednesday, and a large attendance of fire underwriters 
is predicted. There seems to be but little doubt that the West End Road will 
secure the right it asked for, and in that case a general readjustment of pre- 
mium rates in the several parts of the city is regarded as probable in propor- 
tion to the extra hazard occasioned, 

There is one company in this city (possibly others) a party to the New 
Hampshire withdrawal compact of 1885, which is writing lines upon property 
in New Hampshire owned by Boston parties. This is regarded as a practical 
breach of contract and is criticised by many. Apropos to this, a modifica- 
tion of the New Hampshire valued policy law is confidently expected at tlie 
coming session of the legislature. The Governor is known to be in favor of 
such an amendment, and has given intimation that he shall recommend such 
a change. Should such an amendment be enacted it is doubtful if the com- 
panies would go back with anything like a rush. The business is hardly con- 
sidered worth the getting, and only yesterday one of the largest agencies 
assured me that since its withdrawal from New Hampshire, and consequent 
concentration of efforts in more profitable fields, its business has increased to 
a very large percent. ‘* We would be very slow in going back,” was the em- 
phatic comment. 

S. M. Hedges of the Mutual Benefit Life Insurance Company has gone to 
the Bermudas for about three weeks, and G, P. Field of Scull & Bradley will 
spend the month of April at the same islands. 


The annual meeting of the Quincy Mutual Fire Insurance Company will be 
held April 3. 

E. A. Drew has been fined $50 and costs for soliciting insurance in the 
American Fraternal Alliance of Baltimore, a corporation not authorized to 
transact business in the State. W. F. A. 

Boston, March 26, 
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GOSSIP FROM CONTINENTAL EUROPE, 


L’ARGUs reports that the last census of France returned eighty-four cente- 
narians, the greater number of whom were in indigent circumstances ; widows 
were largely in the majority, there being forty-one of them, while only twenty. 
three were widowers. From this may be deduced the moral that if a person 
wishes to become a centenarian he must, in the first place, be and remain poor; 
next he must be a widow; his chance is much slimmer should he persist in 
being a widower. 

* * * 


A FRENCH insurance company recently refused to pay the claim made by a 
sugar refinery insured by them on the ground that the damage was not caused 
by fire, but by the excessive elevation of the temperature caused by the gen- 
erators, which, being continued, decomposed the molasses, doing damage 
amounting to nearly $13,000. The company was sued, whereupon the civil 
tribunal of the Seine decided in favor of the company, adding that to support 
a claim for fire damage the destruction must be the result of combustion or 
carbonization by fire. . 

* * * 


ATTEMPTs are being made in Germany to induce different industries to form 
a union for the mutual insurance of factories, on the plea that the fire offices 
do not offer sufficient advantages and their rates are too high. The initiative 
is taken by a group of proprietors of chemical works, who have invited the 
co-operation of societies for other industries ; the proposal, however, does not 
seem to find much favor. In 1864 and 1871 two companies on similar bases 
were founded, but after a few years’ existence they had to go into liquida- 
tion. 

* * * 

THE project for the foundation of a large national fire reinsurance com- 
pany has been entertained for some time past in Russia, the aim being to di- 
vert the large profits which are now earned by the foreign reinsurance compa- 
nies toa home concern. A meeting of representatives of Russian fire insur- 
ance companies for the discussion of this project is shortly to take place in St. 
Petersburg. 

* * * 


THE delegates of all the home and foreign fire insurance companies doing 
business in Sweden, and who were recently collected in congress at Gothen- 
burg, have resolved to raise rates largely in Swedish towns, the houses of 
which are exclusively or largely constructed of wood, and the fire departments 
of which are not in tenor with the requirements of the age. 


* * * 


ACCORDING to a Hungarian paper, an old man who comfortably bears the 
burden of 132 years is living in a certain small town in Hungary. The old 
gentleman boasts of having participated as hussar at the interment of Empress 
Maria Theresa. 

* * * 


THE winter theatre at Smolensk was completely destroyed by fire recently. 
The fire broke out at five o’clock in the morning. 
* * * 
THE subject of not paying fire damages caused by children playing with 
matches is extensively debated in the German insurance press. 
* * * 
KinG Oscar II. of Sweden and Norway has, according to reports, taken 
life assurance to the amount of 875,000 francs. 


* * * 


ACCORDING to The Revista de Seguros (a new monthly insurance paper 
published in Buenos Ayres in Spanish, French and English), the insurance 
company, La Previsora, in Buenos Ayres, has obtained permission to increase 
its capital to 5,000,000 pesos 
obtained permission to do business in the Argentine Republic. 


The Assicurazioni Generali of Trieste has 


* * ” 


THE fact that the population of France is remaining stationary, if not actu- 
ally diminishing, has provided political economists and moralists with a fertile 
theme for comment. A paper lately read by M. Lagneau to the Academy of 
Medicine on the tendency of French families toward rapid extinction throws 4 
new light on the subject. It has been calculated that of 100 families existing in 
the time of King Philippe Auguste, who died in 1223, only four had repre- 
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sentatives surviving in 1840. Among the savants of different countries it has 
frequently been maintained that while such a tendency prevails among the 
upper classes, the reverse was the case with the lower; but M. Lagneau 
pointed out that in France statistics proved that there was not the slightest 
difference in this respect between rich and poor, all sections of society alike 
betraying the same tendency to extinction in the male line. A careful calcula- 
tion showed that as matters stand at present 100 families, each with three chil- 
dren, would in the second generation have among them alla sum total of 
eighty-three descendants ; that in the fifth generation half these families would 
heve no male representatives, and that in the fifteenth the family name in nine 
out of ten cases would perish altogether. M. Lagneau concluded with the 
significant remark that the day would come when the French population 
would be entirely dependent for its growth on emigration. 


* * * 


Tue chief of the Royal Prussian Meteorological Institute publishes a valu- 
able treatise ‘‘ On igniting strokes of lightning in Bavaria from 1833 to 1882,” 
for the use of fire insurance companies, and finds that strokes of lightning are 
largely increasing. He found that during the decade of 1832 to 1842 there 
were 31 igniting strokes ; 1843 to 1852, 31; 1853 to 1862, 52; 1863 to 1872, 
72; 1873 to 1882, 98 per million insured buildings. According to this the 
danger by lightning has from 1832 to 1882 increased three-fold. This increase 
is due on the one hand to the increase of days on which thunderstorms 
occurred. From 1844 to 1852 the average per year was 22 such days; from 
1873 to 1879 it had increased to 38 days; on the other hand, it is due to the 
increase of danger by strokes of lightning per day, to wit., from 1.6 per mil- 
lion insured buildings for the first five years to 2.5 for the last five years. We 
omit several local dates. He finds, however, that the danger in cities are on 
an average barely half as great as in the country—also the valleys of large 
streams, contrary to general belief, are largely exempt from igniting strokes of 
lightning. 

* * * 

A HIGHLY interesting statistical work has recently been issued by the statis- 
tical bureau of Christiania, Norway, entitled, ‘‘ Life and mortality tables for 
the Norwegian people, and results of the decade 1871 to 1881.” According to 
this work the death rate for Norway is exceedingly favorable. The average 
life in Norway should, according to the tables, be for men 48, for women 51, 
and for both sexes together 49.5 years. In comparison with other countries, 
however, the average life is for Norway a little over eight years, or Ig to 20 
per cent more than that for central and western European countries, inclusive 
of the Scandinavian countries. This favorable ratio does not hold good for all 
ages. Up to the fifth year the mean life for Norway is only 6 to 7 per cent 
higher than the middle life. ‘This difference increases with the subsequent 
years, so that at the seventienth year it is from 21 to 22 per cent more favor- 
able, and at the ninetieth year, when calculations are uncertain in other coun- 
tries, the ratio is more favorable by 19 per cent for males and 38 for females. 


* * * 

A LIFE insurance company under the name of Sioko Ganavajo has been 
formed at Nagasaki, Japan, with a capital of £500,000, of which £100,000 
is paid up. W. von K. 

FRANKFORT-ON-MAIN, March 9g. 








NOTES FROM PENNSYLVANIA AND 
MARYLAND. 


THE latest statement of the Maryland Life Insurance Company shows as- 
sets aggregating $1,371,097 and surplus to policyholders, $315,162. William 
H. Blackford, the president, is pushing the company into the ranks of active, 
competing life organizations, and securing the services of good, available 
agents in the States where the company operates, namely, Maryland, West 
Virginia, Virginia, North Carolina and the northern part of Georgia and Ala- 
bama, The territory here outlined is as healthy as any part of America. The 
Maryland Life prides itself on its liberal dividend record and the ability of a 
small well-managed company to furnish as good life assurance as is offered by 
a large company. 

* * * 

THE Home Friendly Society of Baltimore has taken over the business of 

the Home Mutual of Lebanon, Pa., and also that of the Temperance Mutual 
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Benefit Association of Easton, Pa. And so the work of concentration and 
consolidation goes on in the assessment ranks. 


* * * 


THE United Brethren Mutual Aid Society of Lebanon, a conspicuous and 
representative sample of co-operative life assurance in the old days, is in 
trouble. It is learned that on March 22 the court at Harrisburg granted an 
order, at the suggestion of the Attorney-General, returnable Wednesday, 
April 3, requiring the United Brethren Mutual to show cause why its officers 
should not be removed or its business closed. The petition to the court sets 
forth that the business of the society has not been conducted in accordance 
with the provisions of the law applicable to such organizations, and that it is 
not carrying out its contracts with its members in good faith. The society's 
assets are reported at $202,052, and the surplus at $183,452. It was organized 
in 1869. The average cost of insurance in this society for many years has 
been largely in excess of the most costly kind of level premium insurance; 
notwithstanding it has furnished temporary insurance at the best rates, THE 
SPECTATOR in the past has referred to the charges that have been made 
.against the officers in respect to withdrawing the best blood from the older 
classes and transferring such members to newer classes, thus leaving the older 
and less desirable men to shuffle for themselves and meet more burdensome 
assessments every year. 

* * * 


ON March 22 the Senate of Delaware passed a valued-policy bill. 
* * * 


Isaac N, Fooks was last week appointed Insurance Commissioner of 
Delaware in place of Nathan Pratt. 


* * * 


THE movement to increase rates in Baltimore, which led a committee of 
managers to visit that city last fall, culminated after all in nothing. Baltimore 
has a strong local board and tariff association; its system and practice of sched- 
ule rating appears to meet the approval of local underwriters, and is re- 
ligiously lived up to by members. It is stated, however, that a good deal of 
business is placed in New York by Alfred E. Hatch, a non-board insurance 
agent and broker, who is charged with rate cutting by orthodox, agreement- 
abiding agents. Watch is agent for the Farragut of New York and Wash- 
ington of Cincinnati, and acts as general broker also. It is hinted that it 
would pay some of the outside companies accepting Baltimore risks through 
brokers to send a surveyor to that city on an occasional inspecting tour. 

A. L. J. §. 


COMMUNICATIONS. 


HOW TO CREATE A PENSION FUND FOR WORKINGMEN. 
[To THE EpITtoR OF THE SPECTATOR.] 

I warrant my workingmen, after a certain length of service, a pension, and 
want to find out how much I will have to sink annually to create a sufficient 
pension fund. Perhaps you might be able to tell me where I could find a plan 
suitable to that purpose. Perhaps there may be provident sociei‘es for old age 
that would have tables that show the presumable age and duration of ability to 
If you can give me any information on this matter you will greatly 
ALFRED DOLGE. 


work, 
oblige me. 
DoLGEVILLE, N. Y., March 25. 
[Referred to our readers. Anyone having suggestions to make will please 
communicate with Mr. Dolge.—Editor of THE SpEcTATOR. | 





NEWS OF THE WEEK. 


An “Annex” is a “ Main Building.” 
THE case of the Attorney-General vs. the AEtna Insurance Company was 
decided recently by Chief Justice Galt at the Toronto Assizes, Twenty- 
three other insurance companies were interested as defendants in the case. 
The Chief Justice decides that an ‘‘ annex” to the insane asylum, which was 
used as a laundry and was destroyed by fire, was part of the main building 
which was insured by defendants, and that, consequently, they are liable- 
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under their policies for the damage to the ‘‘ annex.” 
substance of the decision : 

‘* When the asylum was designed, in 1868, the plan originally was intended to 
include a kitchen and laundry in what may be called the main building. As 
the work progressed it was deemed advisable to erect another building to pro- 
vide the necessary accommodation. Accordingly another building was erected 
in 1870 at a distance of about fifty feet from the first, but connected with it by 
a passage about ten feet high, with brick walls, and leading the one from the 
other. There was no door at either end, and there was a tramway for the 
purpose of transferring the provision and clothes from the one to the other. 
It was in this latter building the fire took place, and the contention of the 
defendants is that the kitchen and laundry were not covered by the words 
‘main building.” It is plain from the evidence that these two buildings from 
the time they were erected were used as the London asylum. At the time 
when the government decided on adopting the present system of insurance, 
which was in May, 1879, a form of application was sent to a number of insur- 
ance companies, several of which are among the present defendants, in which 
it is stated: The plans and inventories now filed in the office of the Hon- 
orable Treasurer of Ontario to form part of the policy. It was proved the 
plans were there at that time, and, among others a plan, Exhibit 2, of the 
London asylum, On referring to that plan it will be found that all the build- 
ings mentioned in the schedule to the policy of 1879, and included in the 
schedule to the present policy, are marked on that plan, and if the insurance 
agents did not examine it it was their own fault. It will be seen, on refer- 
ence to that plan, that no distinction is made between the kitchen and laundry 
and any other wing on what is admitted to be the main building ; they all 
appear together as one building, and I entertain no doubt that if anyone (and 
I presume some of the agents had sense of duty enough to do so) had looked 
at the plan and at the schedule, he could have arrived at no other conclusion 
than that the government intended the term ‘ main building’ to cover what is 
now called an annex, and if he had any objection he should have stated it. 
The question I have to decide is whether or not the building in which the fire 
occurred is covered by the insurance on what is styled the main building, and 
what the parties intended when they entered into the contract. I attach no 
importance to what may be called ‘ expert evidence’ as to the meaning of the 
term ‘main building.’ When persons enter into a contract of insurance, or 
any other contract, they do so in accordance with what may be called common 
sense, or rather in accordance with the meaning usually attached to ordinary 
words, and are not to have their contract set aside by reason of some profes- 
sional man attaching a different meaning to a common expression. 

‘*It was urged by Mr. Osler that in a case like the present the meaning 
attached by the insurance agents to the expression ‘ main building,’ and there 
were no less than twenty-four who asserted that opinion, was entitled to great 
weight. Inmy judgment the fact that two of the companies have admitted 
their liability and paid the loss is entitled to much greater weight, for you will 
find ninety-nine men dispute a just claim before you will find one who, knowing 
the claim to be unjust, voluntarily pays it ; and I fear insurance companies 
form no exception. I find that the term ‘main building,’ as used in the 
policy in this case, includes that portion in which the fire occurred, and I give 
judgment in favor of the plaintiff with costs.” 





Fire Insurance in Massachusetts in 1888. 


COMMISSIONER MERRILL has promptly issued Part I. of the Thirty-fourth 
Annual Report of the Massachusetts Insurance Department. This deals with 
the fire and marine business entirely. We make the following extracts : 

THE GENERAL BUSINESS OF THE YEAR. 

Aside from the marine business, the general results of the year may be con- 
templated with satisfaction. The aggregates present an increase of assets of 
$14,292,670; of surplus, $4,890,505 ; of income, $4,506,723; and of fire 
premium receipts, $4,535,583. The fire business written increased $762, 287,510; 
the liabilities were increased $4,192,008 ; expenditures, $1,822,691, and fire 
losses paid, $890,147. Marine risks were written to an amount $20,988,108 
greater, while the premiums received thereon were $567,850 less than upon the 
smaller business of the preceding year—a significant fact, in connection with 
the general tendency of the business elsewhere suggested. The fire risks out- 
standing were $1,002,192,320 and the marine risks $11,970,008 greater than at 
the close of 1887. 


BUSINESS OF THE MASSACHUSETTS COMPANIES, 


The tabulation of the business of the domestic mutual fire companies shows 
an increase in assets of $5,719,997, and this in the face of a small apparent, 
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but not real, reduction made by the department. Under the statute of 1887, 
making a change from the system of deposit notes, nearly all of the mutual 
companies reduced the amount of required contingent liability ; but some have 
been in doubt whether the law gave them power to reduce the obligations 
theretofore required, and still held on unexpired policies ; although it is agreed 
that in no case could an assessment be equitably made in excess of the amount 
of contingent liability established under the new rule and required of policy- 
holders since. In ail of the statements and tables in this report, for the sake 
of uniformity, outstanding premium notes and contingent liabilities have been 
reduced to the present standard, It is so clear that the new rule would be the 
only basis upon which an assessment could be made, that there would seem to 
be no doubt of the right of every company to reduce any existing larger liability 
upon old contracts outstanding. 

With $14,586,725 additional fire risks written, the losses paid by the mutual 
fire companies have been only $63,370 in excess of the previous year, while the 
increased income and cost surplus are each more than ten times the increase in 
expenses ; the profits, so called, returned were $150,456 larger than in 1887, 
Altogether, the mutual fire companies may pleasantly review the year. 

The two mutual marine companies show a small reduction in assets and 
increase in liabilities ; the risks written exceeded by $3,181,370, and premium 
receipts by $108,541, the year preceding; the income was $109,283, the 
expenses $12,344, and losses paid $126,780 larger than in 1887. 

The stock fire and marine companies of Massachusetts present an altogether 
discouraging result. Decrease in capital of $1,200,000 ; in assets, $2,021.38 ; 
in fire risks written, $103,659, 705 ; marine risks written, $52,314,242; income, 
$1,215,502, and surplus, $891,694. The expenses were lessened only 
$467,269 and the cash dividends were less by $34,000 than in 1887. 
share of this, of course, is attributable to the relinquishment of business by the 


A large 


Washington and Prescott companies. 
COMPANIES OF OTHER STATES AND COUNTRIES, 

The companies of other States increased their assets $9,950,418 and the 
United States branches of foreign companies $661,320; the former increased 
their liabilities $4,305,989 and the latter $717,733. The expenditures of the 
companies of other States increased $2,431,239 and of the foreign branches 
$462,013 ; the former increased their fire risks written $667,269,557, while the 
marine risks decreased $7,526,343; the latter increased 
$184,099,933 and the marine $77,647,323, the latter item being little more 
than half of the loss in this department by the other companies. 
increase was small in both classes. 


their fire risks 


The surplus 


MASSACHUSETTS BUSINESS FOR THE YEAR. 

The total fire insurance written in Massachusetts during this year was 
$832,038,483, an increase of $66,734,437 over 1887. Of this, the Massachu- 
setts mutual companies wrote $206,792,409 ; Massachusetts stock companies, 
$65,150,471 ; companies of other States, $355,554,093 ; and foreign branches, 
$204,541,510. Of the increase from the previous year, $14,000,000 in round 
numbers, accrue to the domestic mutuals—a loss of $11,000,000 to domestic 
stock ; $47,000,000 gain to companies of other States, and $16,000,000 gain 
to branches of foreign companies. 

Of marine business, our two mutuals wrote $20,430,394—a gain of $616,298 
from the previous year. The domestic stock companies wrote $62,510,746— 
a decrease of $7,708,411 ; companies of other States, $108,829,751—an in- 
crease of $5,219,634 ; and branches of foreign companies $72,112,158—an in- 
crease of $10,947,552. The total marine business was $263,883,049g—an in- 
crease of $9,075,073. 

The premiums received were, on fire $9,702,006, and on marine $2,659,078. 
The fire losses paid were $3,732,835, and marine $1,872,456; together, $509,573 
more than in 1887. 

The fire premiums received amounted to $8,702,006, to losses incurred of 
$4,444,322. 

* * * * * * * * 

The amount of insurance effected in unauthorized foreign companies under 
section 83 of the insurance statute, was $4,492,151 ; and the amount of pre- 
miums paid thereon, $61,879.35. 

SURPLUS AND PERMANENT FUuNDs. 

Occurrences in the courts of the Commonwealth during the past year have 
called attention anew to a matter heretofore repeatedly and earnestly com- 
mented upon in these reports. Without shadow of legal right, the mutual fire 
insurance companies of Massachusetts, commencing with many or most of them 
with their existence, have withheld, from year to year, from their members 4 
portion of payments in excess of fire loss and expense accounts, until large 
sums have been accumulated as ‘‘ surplus.” It need not be here discussed 
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whether some provision in the way of cash accumulation is or is not desirable; 

whether the members of this year, and of every other year, should bear only 

their just and legal share of the losses upon the property of their fellow-mem- 

bers during the existence of their own policies, or whether, from year to year, 

in seasons of prosperity, the membership of a mutual company should be com- 

pelled practically to pay a tax to futurity—to contribute toa fund to stand as, 
a guaranty of the stability of the company, and lessen the financial burdens upon 

the future membership, when some severe conflagration brings exceptionally 

heavy losses. But theso-called ‘‘ surplus,” instead of being a source of security 

is, in fact, a weakness, a menace and a danger. This surplus now amounts, 

in the Massachusetts companies, to $5,408,394. The officers of the com- 
panies cannot tell who have contributed this aggregation of millions ; no 

mathematician is able to decide to whom it belongs ; the wisest statesmen can- 

not foretell what will become of it. If held out as an element of strength to 

attract those wishing insurance, it isa false beacon, Except in their compara- 

tively insignificant contributions thereto, it does not belong to, and in any 

event cannot under possible legal conditions be used for the benefit of, present 

or future policyholders, What, then, is its advantage? Why continue addi- 

tions to its already accrued millions ? 

The statute enacted in 1872 made provision for setting apart a portion of 
the annual premiums over cost and fire loss—erroneously called profits— 
towards a permanent fund ; and the law of 1877 increased the maximum limit 
of such fund from one to two per cent of the gross amount of insurance in 
force. Thus far, only thirteen of the forty-nine mutual companies have taken 
any action towards availing themselves of the privilege to secure a permanent 
fund in a legal form, and surrounded by the safeguards afforded Ly the statutes 
of the Commonwealth, The more speedily this is done by every one of these 
corporations, the greater security from troublesome and dangerous complica- 
tions in the future. What disposition to make of the surplus which will remain 
to many of the companies after the legal limit of the permanent fund shall 
have been reached, is a problem that will still confront the officers, and at 
some future period is not unlikely to puzzle the courts of the Common- 
wealth. 

Nor is this all that is involved in the question; the law, in the purpose 
jealously to guard the interests of the insured, to afford, so far as human fore- 
sight may, a guaranty of stability, has carefully prescribed the class and char- 
acter of securities in which the capital of a steck comp iny may be invested. 
Is there any reason why like restrictions should not be placed upon the per- 
manent fund of a mutual company, which, under the provisions of the law, 
stands in precisely the same relation to policyholders as the’ capital of a stock 
company ? 





Life Assurance by States. 
Tue following figures are extracted from the statements of life assurance com- 
panies for the year 1888 ; 





Losses 


Premiums | 
Incurred, 


Received. 


Policies 


Insurance 
Issued. | i 


CoMPANIES. 
= Written. 





KANSAS. 
$127,700 $3,021 | 
82,500 


1,643,153 


Connecticut Mutual 
Equitable, New York 
Germania 


Manhattan ° 
Massachusetts Mutual 
Metropolitan 

Michigan Mutual 
Mutual 


1,324,681 
122,214 
1,032,054 
1,990, 110 
546,476 
38,000 
1,659,885 
1,079, 109 
138,500 
2,500 | 

24 455 | 
319,000 | 
IOI,700 | 
200,500 | 
1,000 | 
90,650 
191,245 


Penn Mutual 
Phoenix Mutual 
Provident L. and T 
Provident Savin gs 
Travelers 

Union Central 
Union Mutual 
United States 
Washington 


FLORIDA. 


1,365,217 
244,603 
113,500 
823,300 

39,185 
| 
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MERE MENTION. 


—The Security Fire of Spokane Falls, W. T., has departed this life. 

—Rate cutting is reported to be making serious trouble in the local board 
at Kingston, N. Y. 

—The Metropolitan Plate Glass Insurance Company will do business in 
Montana and West Virginia. 


—The Southern Insurance Corapany of New Orleans is distributing some 
highly ornamental calendars, 


—Sarah Jane Whiteling, the Philadelphia murderess, sentenced to death, has 
been granted a respite until April 24. 


—The eighth annual meeting of the Southeastern Tariff Association will 
take place at Richmond, Va., April 24. 

—The New York Insurance Patrol reports for February 19g fires and alarms; 
covers spread, 1014; hours of service, 210. 


—The mixing house of the United States Dynamite Works at Tom's River, 
N. J., blew up last Thursday, killing two men. 


—The Life Underwriters Association of Illinois met at the Grand Pacific 
Hotel at Chicago on Tuesday afternoon of last week. 

—The plans for New York's new steel fire boat have been completed. She 
will be 125 x 26 x 14% feet, and draw 8% feet of water. 


—The Life Underwriters Association of Western New York met and dined 
at the Niagara Hotel, Buffalo, on Wednesday of last week. 


—There were four incendiary fires at Bridgeport, Conn., last Saturday 
night. One of them destroyed entirely a sash and blind shop. 

—The explosion of a gasoline stove recently cost Seator, Mo., five busi- 
ness houses, a warehouse and a barn, the losses reaching $25,000. 


—An elevator in Flynn & Emerich’s machine works at Baltimore fell forty 
feet the other morning. ‘The three men in the car were seriously injured, 

—The plate glass companies doing business in Cincinnati are reported as 
having signed a compact regulating rates and commissions, etc., in that city. 

—A $200,000 loss was caused at St. Paul, Minn., on Monday by the burn- 
ing of the St. Paul Meat and Provision Company's premises with their con- 
tents. 

—In the Pennsylvania House on ‘Tuesday, the bill which would have kept 
the Fidelity and Casualty Company out of the State was defeated by a vote of 
135 to 53. 

—At Mobile this year insurance companies will be obliged to pay a license 
fee of $250, while liquor saloons will pay $112.50, and ‘‘ bucket shops” will 
get off with a payment of $150. 

—The amount paid in taxes on premiums to the cities and towns of Minne- 
sota by the fire insurance companies doing business in that State last year was 
$28,681. In 1887 it was $27,285. 

—We have to thank The Pacific Underwriter for a copy of the proceedings 
at the thirteenth annual meeting of the Fire Underwriters Association of the 
Pacific on February 19 and 20 last. 


—The New England Insurance Exchange has reversed its action making an 
arbitrary rate for the burnt district at Marblehead, Mass., the town having 
finally decided to establish fire limits. 


—Five persons were killed and three others fatally injured in a collision on 
the International Railroad near Rimouski, P. Q., March 19. An express 
train, trying to make up time, ran into a delayed freight train on a curve. 


—Mrs. Emily Warren Tracy died in the Methodist Episcopal Home in New 
York city last week at the age of 103 years. She was born at Norwich, Conn., 
in 1786, and retained all her faculties until a few months before her death. 


—The Commercial Union Life of New York has now planted itself squarely 
in the field, and is inviting the fullest investigation of its plans. I. B. Thur- 
man, the general manager of the company, is making his energy felt already. 


—The South Carolina law relating to insurance licenses has been so changed 
that now but one license need be taken out by any company for doing business 
in the whole State. The fee is $50. It is simply required that the Comptroller- 
General shall be properly notified of the appointment of each agent, Com- 





THE 


panies intending to enter the State, who have filed their statements, should at 
once forward the amount of the fee to the Comptroller-General, J. S. Verner, 
at Columbia, and name the agent to whom the license should be delivered. 
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—At a fire in the Standard Bagging Factory at St. Louis last Friday, one 
female employee was fatally burned, and a man was seriously injured by jump- 
ing from a window. ‘The rest of the hands escaped with difficulty by way 


of the roof. 


—Commissioner Merrill of Massachusetts has called the attention of the 
Attorney-General of the State to the fact that the steamboiler insurance com- 
panies are writing risks in excess of the legal limic—ten per cent of the ret 
assets of the company. 


—A young man, having had experience in the insurance business, who is 
quick and accurate with figures, systematic and orderly in his work, can find 
permanent employment, with prospects for advancement, by addressing M. 
W. T., SPECTATOR office. 

—Mr. Rothmer, the originator of the system of schedule rating at Buffalo, 
has becn elected secretary of the Baltimore Board of Underwriters, and will 
have full power to perfect and enforce the ratings of the association. The 
salary of the office is $4000 a year. 


—An incendiary attempt to’ burn an apartment house in Montreal was 
foiled by the fire department, when it was found that two pianos had been 
packed with oil-soaked straw and fired, oil having also been poured over the 


carpet. The instruments were destroyed. 


—The annual report of Chief Evans of the St. Louis Underwriters’ Sal- 
vage Corps shows that during the year 1888 the corps did 416 hours and forty- 
three minutes of service, spread 1313 covers and fifty-two roof covers, used 
106 extinguishers and put out twenty-nine fires. 


—The premises of Leo Schlesinger & Co., 129 to 131 Crosby street; Mason 
& Breen, Crosby and Houston streets, and Bloomingdale Bros., Third avenue 
and Fifty-ninth and Sixtieth streets, New York, are being equipped with the 
New York and New Haven Automatic Sprinkler Company's system. 


—W. R. Hewitt, who has been inspector for the Commonwealth since it 
started, has resigned from the service of the company to go with George W. 
Campbell, Jr., & Co., fire and marine insurance brokers, of 58 Wall street, 
New York. Mr. Hewitt is a capable and trustworthy man and deserves 
success. 

—In the Nebraska House the motion to include in the general appropriation 
bill an item of $30,000 for insurance on State buildings was defeated by an al- 
A motion to include an item of $4900 for boiler insur- 
Hereafter Nebraska will carry its 


most unanimous vote. 
ance and inspections shared the same fate. 
own insurance. 


—One of these little incidents which emphasize the value of plate glass in- 
surance, happened last Thursday on Broadway, New York, a horse taken with 
the blind staggers running clean into the show window of a clothing house, 
smashing two enormous plates of glass, wrecking things generally and fatally 
cutting himself. 


—The committee on fire appliances of the New England Insurance Ex- 
change has reported a set of rules and regulations governing the construction 
and maintenance of automatic fire alarm systems. This will obviate the 
necessity of the Exchange separately approving each and every new automatic 
alarm presented to it. 

—Fire Marshal Lewis of Brooklyn reports that public school building No, 
28, at Herkimer street and Ralph avenue, where a slight fire occurred from a 
cigarette thrown down behind a casing on Friday after school hours, lacks 
adequate means of exit in case of a fire or a panic, as the stairs are narrow 
and winding, and 500 pupils on the second floor would be endangered. 


—Last January a break occurred in the oil pipe line of the National Tran- 
sit Company at Cleveland, O. The escaping oil flowed down a gully to the 
vicinity of Lewis Watt’s house. Here it is claimed it unaccountably caught 
fire and the house was almost entirely destroyed. The Northern Assurance 
Company paid the insurance and is now suing the Transit Company, which it 
holds responsible for the loss. 

—Chief R. Ardagh of the fire department of Toronto, Ont., reports for the 
year 1888 311 alarms of fire, with losses aggregating $215,192, on which there 
was insurance of $967,979. The Toronto brigade is composed of eighty-four 
officers and men, and eighteen drivers, with twenty-five horses, ten single- 
horse hose carts, two double-horse hose reels, one single-horse hose wagon, 
one Babcock aerial turn-table hook and ladder truck, three hook and ladder 
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trucks, one double cylinder chemical engine, one steam fire engine, two steam 
fire engines (not in commission), and 15,400 feet of hose. The chief urges 
the need of a more suitable fire hall in St. Mark’s ward. There are thirteen 
fire stations in the city. 


—The State legislature of Illinois has passed an amendment to the ‘‘ fire. 
men’s pension fund law,” which provides a pension for all men who have 
been in the service twenty-two years or over, and are fifty or more years of 
age. ‘Lhey will receive as a pension cne-half the amount of the salary paid 
them at the time of their retirement. 


paid to his wife or children as long as the latter are minors, 


In case the pensioner dies the benefit is 


—Anaconda, Mont., added a round million dollars to the ash heap recently, 
The buildings burned were the lower works of the Anaconda Smelting Com. 
pany, and the costly machinery was entirely destroyed. The Anaconda com. 
pany is a member of the copper syndicate, and its output is over 8,000,000 
The fire will reduce the output one-third. The 


There was no insurance. 


pounds of yopper a month. 
fire is beli¢ved to have been of incendiary origin. 


—In Germany during 1887 there were thirteen boiler explosions, the Ger. 
mans making up in destructiveness what they lack in numbers of these inci- 
dents. By the thirteen explosions seventeen persons were killed, five seri- 
ously and fifty-nine slightly injured. One of these explosions was, so far as 
known, the most destructive that ever occurred. 
boilers at the blast furnaces of Friedenshutte, Silesia, exploded, completely 
demolishing the boiler-house, setting fire to a number of other houses by 
throwing red-hot bricks, killing ten persons and wounding fifty-two.—Sa/fety 
Valve. 

—A few weeks ago The News made mention of the fact that Dakota par- 
ties were organizing a new bank in this city, and that they would occupy a 
part of the Bostwick building, on the triangle at Railroad and Ninth streets, 
St. Helens avenue, excavation for which has already commenced. The bank 
has been organized with a capital stock of $300,000, and is officered as 
follows: D. L. Stick of Huron, Dak., president; J. S. Howell of Tacoma, 
vice-president ; N. B. Dolson, cashier ; I. M. Howell, assistant cashier. Mr. 
Stick is expected to arrive in Tacoma shortly, and Mr. Dolson has been in the 
city for some days. The name of the bank will be the West Coast Fire and 
Marine Insurance Bank, and, as might be inferred, the bank will be run in 
connection with the West Coast Fire and Marine Insurance Company, which 
has had an office for some months in the Mason block. The capital stock of 
the insurance company is placed at $300,000, and the paid-up capital $200,000. 
Its officers are J. A. Kemp, president ; J. S. Howell, vice-president ; N. E. 
Reed, secretary ; Daniel Stick of Vinton, Ia., treasurer. Mr. Kemp is daily 
expected to arrive from the east.— Zacoma | W. T.) News. 


A battery of twenty-two 


AGENCY APPOINTMENTS. 

—T. E. Bond, agent for the Long Island, at Baltimore, Md. 

—John W. Buckman, agent for the Standard Fire, at Philadelphia. 

—John Mattson, agent for the German-American, at Boston, Mass. 

—E. F. McKowen, agent of the Mutual Life, at New Bedford, Mass. 

—Charles Williams, agent for the Rochester German, at Philadelphia. 

—Birckhead & Co., agents for the Rochester German, at Baltimore, Md. 

—Weed & Kennedy, New York agents for the Franklin Fire of Columbus. 

—L. A. Spicer, city manager at Chicago for the Mutual Benefit Life of Newark. 

—A. B. Abernathy, general agent of the Equitable Life, for the Metropolitan 
district. 

—J. L. Gurney of Orlando, Fla., general manager for that State for the New 
York Life. 

—W. N. Sattley, general agent for the Manhattan Life at Chicago, succeeding 
L. A. Spicer, resigned. 

—J. S. Hastings, special agent of the Continental Insurance Company in New 
England, with headquarters at Boston. 


—The North American Insurance Company of Boston succeeds Hovey & Fenno 
as agent in that city of the North River of New York. 

—George H. Kaulback, agent for the Northern of London, at Greenfield, Mass 
and Hill & Wainwright, agents for the same company, at Easthampton, Mass. 

—Dunham & Trafford, agents for the Equitable Life for Rhode Island, with 
headquarters at Providence. George M. Nash, agent for the same company at 
Everett, and William F. Phelps, at Worcester, Mass. 
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Rutgers a 178.45 : Mar.18,’80| 125 Phoenix, Hartford 2,000,000} 158.62 tJan., ’89 | 
Standard 165.12 i Jan. 3,’89) 105 


ck of National . evews| 373 200,000 | 135-94 
300,000 139.66 4 
210,000 241.37 ie Mar. 4,’89 





- 
oauw 


+ 
own 


www! wruae 
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Providence-Washington, Providence. 400,000 | 128.15 |*Jan., 89 
126.59 ’ : Nov 28,’88, 100% Reading, Reading : 250,000 | 150.21 |*Jan., "89 
134.89 119 Reliance, Philadelphia 300,000 | 200.91 |*Dec., '88 | 
205.56 .. Feb 25,'89 165 Security, New Haven 250,000; 132.06 *Jan., '89 | 
204.95 ‘eb, Sept 19,’88 140 Springfield F. and M., Springfield 1,250,000 | 149.44 “Jan "88 | 
344.40 | Feb 6,’89| 296 Spring Garden, Philadelphia 400,000 | 188.80 |*Jan., 89 | 
St. Paul F. and M., St. Paul | 500,000 | 191.29 ‘Jan "Bq | 








Sun, San Francisco 300,000 | 121.29 tJan., ’89 | 

Sun Mutual, New Orleans. . 500,000 150.22 |tJan., '89 
ar neg — Orleans... . 250,000 | 147.56 *Jan., 89 | 
. ‘ ‘ . Traders, Chicago.......... | 00,000 | 184 49 |tJan., "89 | 
English Companies Doing Business in New York. Union, Philadelphia @__. Soaaes [Gacken *Apr., '88 | 
ss iainianetiiaan SS Union, San Francisco 750,000} 116,88 tJuly, ’88 | 
YT = ee : i. Pe United Firemens, Philadelphia... 300,000 | 128,24 |*Jan., 89 | 

P Amount Western, Pittsburgh | 300,000} 109.79 [*Jan, "89 | 

we 

NAME OF COMPANY. o . J e Lares Price. 

Share. 


eK 


x 
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Canadian Companies Doing Business in New York. 

City of London iar mac 

Fommercial Union --.... 2. — 
a Association 2 Divipenp 





e Price of Latest 


Capital 
eee ae een 


Date. ‘Per Ct.) 
| | 


NAME OF COMPANY. 


Par Value 
of Stock 


Sale of Stock. 
(Per Cent.) 





British America, Toronto. ...............-..|$100 $500,000 |* July, '88 3% | 102 
Western, Toronto | 20 | 500,000 |*Jan.,’89/ 5 144 








*Semi-annual. — ¢ aw pe _ $Onepercenteach month. § Capital decreased dur- 
sive 











ing the year. a Devoted e y to insuring plate against .  6Capital 
increased during the year. d Marine only in New York State. ¢ . SJ Prices 
below include in some instances the price asked, and not\ necessarily an actual sale. 
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Figency Wants. 


Prominent Agents and Brokers. 





ANTED.—AN UNDERWRITER OF EXPERIENCE 


with large surplus lines in Virginia and North Carolina, desires to correspond with 





companies that will take surplus lines in that section. 


Address UNDERWRITER, 


Lock Box 61, RicHMonpD, Va. 


WANTED. 


FOR REPRESENTA- 








WE ARE ANXIOUS OF OBTAINING 
TION HERE, 


TWO LARGE FIRE COMPANIES 


And have control of sufficient business to warrant them. 
Address C. C, & Ge, 
MEMPHIS, TENN. 





ANTED—GENERAL AND SPECIAL AGENTS. 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


ACCIDENT INSURANCE AT ACTUAL COST 





ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open: 


NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 
TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 





prey & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, III., should be referred to this office. 








ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies, Surplus 
lines placed. Correspondence solicited. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 


° Office, 155 Broadway, N. Y. 





CHARLES TREDICK. ESTABLISHED 1860. W. C, Bexnerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - += NEW YORK. 


EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, ne ade & « & 


BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Grorcz H. LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 


N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass’n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 


Life and Accident Ins. Co., Hartford, Conn. 
Telephone Call, New 334. 


Correspondence solicited from first-class 
companies writing surplus lines. 





ILLIAM H. HOBBS, 
General Insurance Agent, 
4 E. MARKET STREET, . - - INDIANAPOLIS, IND. 
Insurance effected on all classes of Mercantile Risks and Special Hazards, 


CORRESPONDENCE SOLICITED. 





ESTABLISHED 1869. 
L. PARKER, INSURANCE, 

. 20 MADISON STREET, - - MEMPHIS, TENN., 
Represents Phoenix Insurance Company, Hartford Guardian Assurance Company, London; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota; Orient Insurance Company of Hartford; American Insurance 
Company, Philadelphia. 





E. LOWE, FIRE INSURANCE AGENCY 


e Nos. 31 and 33 Pine Street, New York. 
Reliable companies. 


Special facilities for placing large lines. 
Equitable rates. 


AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, . 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 








Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





E. C. ANDERSON. Geo, A. STANTON. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 








MERY BROS., INSURANCE AGENTS AND 
Brokers, 142 Gravier Street, New Orleans, La. Placing large surplus lines a SP 


cialty, Insurance effected on all classes of risks at lowest current rates, 
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Prominent fgencies at Chicago. 


ESTABLISHED IN 1878. 


H. KOCH & CO., 


e General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 
Agents for BuRLINGTON InsuRANCE Company, Burlington, Iowa, . 





EsraBLisHeD A. D, 1865. IncorroraTeD A, D, 1888. 
W A. LOWELL & CO. 
a 


Room 5c, 18 La Salle Street, Chicago, Ill. 





CapiTaL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, IL. 
THACHER, VOIGHT & HOLMAN - = - Managers. 


J. D. Murpuy, Chief Inspector. Telephone, 1459. 


HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 La SALLE STREET. 
UNION INSURANCE COMPANY. 
Cuicaco AGENCY oF FrremMan’s Funp Insurance Company oF CALIFORNIA, 





General Agency, Western Department, Union of California. 





GRANGER SMITH. Bavier ©, MILLER. 


RANGER SMITH & MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance (‘o., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 








E. W. Lyman. Cuar.es L, Buss. 


W. LYMAN & CO., 152 LA SALLE STREET, 


e Chicago. Telephone, 763. 





T. H. Wepster. E. N. Winey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurante Co.; Providence- 
Washingto 1 [nsurance Co. 


H J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 


Airs 8 Sassen — 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - = - CHICAGO. 


Wa. C. Maciit, 
AGILL & EASTMAN, 
INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 














Frank L. Eastman, 


Telephone No, 1978. 





“SS BOYLSTON OF BOSTON, “¥,2¢' 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 


Se 











Prominent Brokers at Chicago. 














E. GILPIN, FIRE INSURANCE BROKER, 
e Room 63 Traders Building, Chicago. References: Metropolitan National Bank, 
R.G. Dun & Co. The Bradstreet Co. 


T. MARSHALL & CO., FIRE INSURANCE, 


© 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. 


FRED P. BUELL & CO., GENERAL INSURANCE 


' agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
‘sponsible agents throughout the country, References if required, 

















ONTINENTAL INSURANCE CO. 


100 BROADWAY, NEW YorK. 
INSURES AGAINST FIRE AT REASONABLE RATES. 


STATEMENT, JANUARY rst, 1889. 





SE SO CN ee ee $2,501 884.39 
IONE elt SA ORMOS OG. | ones cn ineb ngeedwbeddenbebitinbadetnoebens 54,495.00 
Reserve for losses and all claims.....-. TE Se eee 
Capital paid in in cash............-.. sditiiniadaeenitcninaaiainawaennns. Can 
Be Rash icadhitadaiatdisianalddeiebantiipanianpienitaieite adenine amienns 1,226,691.66 

TO BIR cicisasctntcniniocmbtsimmiimentimeninee 


F. C. MOORE, President. 
CYRUS PECK, Vice-Pres. and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 
HENRY EVANS, ad Vice-Pres. and Sec. Agency Department. 


THE NATIONAL LIFE AND MATURITY ASSOCIATION 


OF WASHINGTON, D. C. 
OFFICERS : 





Horatio Browntnc. President. 
P.S Ruipve te, M. D., Medical Director. 


SamueEL NormMent, Treasurer. 
Joun B. Larner, Esq., Counsel. 


GEORGE D. ELDRIDGE, Secretary and Gen’! Manager. 
LIFE INSURANCE AT ABSOLUTE COST. 
A Guaranteed Policy; An Incontestable Policy; Maturity Value in Cash at Fixed 
Age; Annual Cost Limited; Only Four Payments per Year; 
Non-forfeitable after Three Years. 





PRINCIPAL OFFICE: 


CENTRAL NATIONAL BANK BUILDING, WASHINGTON, D.C, 





ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 
Head Office for the United States, 36 and 38 Nassau St., N. Y. 
UNITED STATES TRUSTEES. 

David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 


Eastern, Middle and Southern Departments, J. Beavau, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago. 
Pacific Coast Department, Balfour, Guthrie & Co,, Managers, San Francisco, 





THE 


IDELITY MUTUAL 


LIFE ASSOCIATION, 
No. 914 WALNUT STREET, PHILADELPHIA, PA. 


INCORPORATED IN 1878. 


The business of this association is conducted on the principle of ‘‘ Quick sales and 
small profits.” 

The saving effected by policyholders is the equivalent of a dividend of 53.44 per 
cent on “legal reserve" life premiums. This fact, coupled with the absolute security 
afforded by the Fidelity, makes it easy to sell its policies, which are plain, untechnical, 
and incontestable after five years. 

The Fidelity qualifies as a natural rate company, thereby avoids the technical 
reserve liability ; limits the expense of management in the contracts of insurance ; 
and for the convenience of members receives their payments annually or quarterly, 
based on an assumed mortality (30 office experience), from which the natural rate 
or cost is deduced. 

If policies are discontinued any time after seven years, the unused payments will 
not be forfeited, but may be used in extending the original or a smaller amount of 
insurance, until such payments are expended. 

At the end of probable life, a member may convert his policy into a disability 
benefit equal to about 60 per cent of its face value. 

The Fidelity is now writing about $10,000,000 insurance per annum, has paid 
$600,000 in losses, has $150,000 invested assets, and $404,140 other assets. 


Correspondence solicited with agents of experience and intelligence. 
L. G. FOUSE, 


President and Actuary. 
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Synopsis of the Report of the Executive Committee to the Members at the 
Annual Meeting, held February 15th, 1888. 


H. M. MUNSELL, Pres’t. A. C. HUNT, Sec’y. 





The National Alliance, 


TEMPLE COURT, 
New York, February 2oth, 1889. 
To the Directors and Members of the National Alliance: 

In submitting the Fourth Annual Statement, the Executive Committee of the Board of 
Directors respectfuly call your attention to the large increase of business during the year 
ending Dec. 31st, 1888. 

The amount of new insurance written and accepted in 1888 on new and carefully selected 
lives, is something in which we may all feel a just and honorable pride. There can be no 
better evidence of the prosperity of a life insurance company than a steady and healthy 
increase in number of policyholders and amount at risk. 

The National Alliance issued its first policy November 7th, 1885, and, while the business 
has been conservatively prosecuted, its progress has been substantial, as the following record 
will show: 

NUMBER OF POLICIES AND AMOUNT OF INSURANCE IN FORCE. 


AMOUNT. 

January t0t, 1806. 2.26. ccccsecces.0-e $1,856,500 
Pe ie Ea idee aiaioe 6,972,000 

- eh EE See T1I,142,000 

= En aod cuaavedcesmadeus 13,540,500 





The losses for 1888 were but $77,000, instead of $120,818.39, as was to be expected by the 
American Experience Tables of Mortality. "The table premium rates of The National Alliance 
(six full bi-monthly mortuary calls) are equal to the Mortality Table, with 3314 percent added 
for the reserve fund. The full number of mortuary premiums were not required during 1888, 
and but 66% per cent of the same was collected ; the reduction being $53,771.80, which was 
equal to a dividend of 33% per cent. 

These results were not reached by what some people call ‘* Goop Luck,” but through the 
co-operation of an active, observing and intelligent corps of agents and medical examiners in 
the field, and an able medical director at the home office. 


HENRY E. SIMMONS, ] 
JOHN LE BOUTILLIER, 

. M. MUNSELL, r 
A.C. HUNT. | 
B. F. TRACY, J 


Executive 
Committee. 


x 


GOOD AGENTS AND MANAGERS WANTED. 





Annual Statement 


OF THE 


NATIONAL LIFE ASSOCIATION, 


HARTFORD, CONN, 
ASSETS. 


Wounds and mortgages, first Tens. 2.2.6. os 06 ccc ccs nscesecesse $59,718.43 
Me dais cea ered Rdde Shee ROEM Rona SO HaleR San 1,000.00 
PE ON NIN hse si swadeweceresenreuvevwesesueewwaeas 6,684.42 
SS SS ee ere ee eT eee eee 765.20 
Ce We WU OO GOO CINOE. 6 hi coves re ceivicsrecasesesecvede’ 7,255.74 
DS TOD BQO. on issn hiss cewscecsesivesteeveesevsseeuns 785.14 
a ae ere , 700.00 
SUI Sitheda ed HsGwinweh eam acerae eeesen veers 918.57 
Premium liens, on policies........0..e+eeeeeeeees KEP ahi way 177,482.72 

TOTAL ASSETS... Su caeleeeaRGG ES Oe ainwa bie9 bw $255,310.72 

LIABILITIES. 

For losses due or in process of adjustment...........0..eeeeeees None 
a IN rd ics cee re, FS WI SWOT K WoW. Cuan tainss Sie line re bidbe None 
Cesena TONES LGC: BE TORO s o.5.5.i dacdninne’ aves ievmeccevae $1,541.900 





ESTERN ASSURANCE COMPANY 


Or Toronto, INCORPORATED 1857. 


J. J. KENNY, Managing Director. A. M. SMITH, President. 
E. J. KNOWLES, Albany, Manager for the State of New York. 


ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 





Fire Insurance. Stock Company. 





JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary. 


Office, 32 Nassau Street, Mutual Life Building. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE Co. 
OF AMERICA. 
Home OrFicE, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - - PRESIDENT. 





SES, eae ee REF TORR eee NG SE AE ES ee $3,000,000 
EE EE aS Ea ; Ora : 776,000 
NN MN Gi nciss uichisc uh cnlen cin Uinaes tetncaaipasdududebaticledeaincéedaewicsibanensce 524,915 


524,915 POLICIES ISSUED DURING 1888. 
$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888, 


It has issued more than 2,500,000 of folicies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 


ee 


ar oa iahedial aerial tata heh Sebi ih aieinsig aiaincet animes aac eid dis deiptieboedlasnin Siinlbatieice $300,000 





—THE— 


FIRE AND MARINE INS. Co. 


PHILADELPHIA, PA. 





ALFRED S. GILLETT, Presipenrt. 


James B. Atvorp, Vice-President and Treasurer. 
Epwin F. Merritt, Secretary. 


Jutius B, ALLen, Assistant Secretary. 


“HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 








F. R. FOSTER, Pres. 


OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLan, Ev. 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION. 


Address A, T. SMITH, Sup’t of Agencies, Hartford, Conn. 








i ieee GRANITE STATE 








FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President. A. F. HOWARD, Secretary. 


J. O. LEE, General Agent, 


Chicago, Ill. 


179 La Salle Street, . é - 





THE 


ARNES AUTOMATIC SPRINKLER. 


The oldest, most reliable and cheapest Automatic Sprinkler in use. 


A POSITIVE PROTECTION AGAINST A SEVERE FIRE. 


For information, prices and estimates address the 


BARNES AUTOMATIC SPRINKLER COMPANY, 


No. 68 West THIRD STREET, CINCINNATI, O. 


Owners of the original Barnes patents, the oldest patents issued in the United States and 
Canada for a sensitive sprinkler, and the only patents that have been sustained by te 
United States Courts. Beware of infringements, as suits are now in progress and W 
instituted against manufacturers and users of infringing devices. 








24,915 


10,444 


tary. 
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INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


ee RO 6605 csncersedaveCibeneteSaaen $200,000.00 
I EEE eT Tere TT eee 1,760,75 3.00 
BE SR hos vs ccencecquwses er rer eres 355,822.00 
Oe a er eee 2,316,575.00 





M. HETTINGER, President, 





ANGLO-NEVADA 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 
WM. MACDONALD), Vice-President. 


DIRECTORS: 


M. H. Hecht, J. 
W. H. Dimond, w. 
Wm. Macdonald. 


Z. P. Crark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


LOUIS SLOSS, President. 


J. W. Mackay, Chas. S, Neal, 


B. Haggin, E. E. Eyre, 
Louis Sloss, J. F. Bigelow, F. 


Whittier, J. M. Donahue, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, II. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 





ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’n 


(LIMITED) 





‘OF LONDON, ENGLAND. 





SUBSCRIBED CAPITAL, - - - - $2,500,000 
Paip-up CAPITAL, - © - . - 500,000 


Deposited in the United States, . - 195,000 

TRUSTEES FOR THE UniTep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat'l Bank ; Hon. 
John Lowell, Boston, 









Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y¥. 





THe 


Wasnmeton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 





ASSETS, - - - $9,000,000 


The New Combination Policy of the Washington guarantees to the holder 
of a $1000 Policy $1500 at maturity. A Policy for $5000 is a contract for 
$7500. A Policy for $10,000 is a contract for $15,000. A strong, simple and 
inexpensive provision guaranteeing INSURANCE, a CAPITAL SUM and 


AN ESTATE. 
The Policies of the Washington are incontestable, residence and travel 


unrestricted, Address, 
E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 


21 Cortlandt Street, - - - - 








A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Life 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 


8 RR eee ee eee one ee $15,040,879.23 
ee ee eee ee 2,907,432-64 
INSURANCE IN FORCE............ 64,000,000.00 





In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 





unrivaled, 






AN UNEQUALED RECORD. 


CONNECTICUT MUTUAL 


Life Insurance Company 


From Organization to 1888, 


Has paid to policyholders... .......+++eeeeeeeeeeeeeeeeeee $128,777,136.82 
And now holds for their protection. ..........0.e0eeeeeeeee 56,643,498.38 

nn Emery re Teri $185, 420,635.20 
While it has received from them only...........0++ee+e000+ 150,987,751.65 


A gain over premium payments, after paying all expenses and 
MR ME so ndadadigetindenteandseadedetie: eH tees $34,432,883.55 


Or 22.7 per cent. . 





The company invites a careful inspection of its policies, of which it will be 
glad to furnish copies. 





WILLIAM G. ABBOTT, Secretary. 


JACOB L. GREENE, President. 
DANIEL H. WELLS, Actuary. 


JOHN M. TAYLOR, Vice-President. 
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INCORPORATED 188t. 


HOME BENEFIT 


ASSOCIATION. 

















OFFICES: 














No. New York. 





137 Broadway, 












CLAIMS PAID, over 





$370,000.00 

















WM. A. CAMP, Mejass: Nev vo™ President. 
H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. 











E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 











F. J. BROWN, TREASURER. 








Under Bonds to the American Surety Co., Capital $1,000,000.00, 














Reserve Fund Dividends of the Fifth and Each Subsequent Year. 









DEPOSITORIES: 





For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 





For Mortuary Fund, 
CENTRAL TRusT Go. 

















Certificates Written, 


Aver 14,000. 













Twenty-Fourth Year of Successful Business. 











THE 


MARYLAND LIFE INSURANCE COMPANY 


OF BALTIMORE. 




































Assets. - - - . . - - $1 ,371,097.11. 


$315,162.09. 





Surplus as regards policyholders. . . + 








This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


















WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN V. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 























During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 











TO INSURANCE AGENTS. 


1. The Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 

2. There are no General Agents, consequently the Local Agent gets the full benefit of 
the commission and renewal. 

3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much oe in the way of commissions and renewals as any Life Insur- 
ance Com y can safe 

+, Thev thus have he. of building upa business directly for themselves and 
enjoying its results in the future. 

or further information on this subject communicate with the Company. 












































Address, 
MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md. 

















THE UNITED FIRE RE INSURANCE C* 


-é 7 — 
Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, 28 to 40 NASSAU ST., NEW 


WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES, - ~ - « 

















YORK, 














$1,188,794 





HE SOUTHERN ACCIDENT INSUR. 
ANCE COMPANY 


GIVES SAFE INDEMNITY, GUARANTEED BY A CAPITAL STOCK. 


$5000 Insurance for $15 per Annum, and Indemnity Paid for Fifty-Two 


Weeks if disabled to that Limit. 


HOME OFFICE, RICHMOND, VA. 


S. S. ELAM, PRESIDENT. HOWARD KINNEY, Supt. AGENcigs, 


LIBERAL TERMS TO RIELIABLE AGENTS. 





1832. 


INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orricer, 110 South Fourth St. 


Cash Capita, - - - - - - - $400,000.00 
Assets, - - - - - - - - - 806,506.70 
Net Surplus, - - - - - - - 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 


CHARLES R. PECK, Secretary and Treasurer. 





HENIX INSURANCE COMPANY 


Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 











GEORGE P. SHELDON, President. 
ARTH 


UR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secretary. 
CHARLES C. L IT TLE, 
betaagy = and Southern Department, Phenix Building, Chicago, IIl., 
gent. 
South Eastern Department, H. SrockpDELL, General Agent, Atlanta, Ga. 


ie - General Agent, Es Department and Middle States. Office in New 
or 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


a 


Assistant Secretary. 
T. B. Burcu, General 








OFFICE : 
Cor. Pine & William Sts., 


NEWYORK. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JANUARY rst, 1889. 
ASSETS. 


onan re cone nen nnn n nan n ne en nee eon nee eee eee eee eee 1,015,054-30 
SS a ea a ae ee ee 67,219.29 
Be I caircndagabamsehs soseeeessccviwscuwunvivnnetewierachdeevessnesceens 726,445.08 

Total - = = = = = §$2,808,718.67 
Racomeinn te Ratetn Gare ae FON on 5 sie ow cece wc anesens snvcesewusccccsescesd $135,056.03 
Increase in reinsurance during the year................--.---------------------- 107,001.01 


Gain in Surplus-.......--.. 


54,302-93 





RUDOLPH GARRIGUE, President. HUGO. SCHUMANN, “Vice-Pres’ tand Sec’y. 











